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Message Text 

CONFIDENTIAL 

PAGE 01 VIENNA 03377 271617Z 
ACTION EB-08 

INFO OCT-01 EUR- 12 EA-07 ISO-OO AID-05 CIAE-00 COME-OO 
FRB-03 INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 
OPIC-03 SP-02 LAB-04 SIL-01 OMB-01 DODE-OO PM-04 
H-01 L-03 NSC-05 PA-01 PRS-01 SS-15 IGA-02 /094W 

272220Z 014063 /44 

R 271451Z APR 77 
FM AMEMBASSY VIENNA 
TO SECSTATE WASHDC 1546 
INFO AMEMBASSY SEOUL 

CONFIDENTIAL VIENNA 3377 

EO 11652: GDS 

TAGS: EEWT, EFIN, AU, KN 

SUB J : NORTH KOREAN DEBT 

IN RECENT CONVERSATION DIRECTOR GENERAL HASCHEK OF 
AUSTRIAN KONTROLLBANK (EXIMBANK) REVEALED THAT NORTH 
KOREAN DELEGATION WAS IN VIENNA FOR NEGOTIATIONS ON 
DEBT RESCHEDULING. ACCORDING TO HASCHEK, NORTH KOREAN 
DEBT DUE AUSTRIA IS ABOUT AS 1 BILLION - ROUGHLY 
ONE-EIGHTEENTH OF NORTH KOREA'S TOTAL DEBT OF $1 BILLION. 

HASCHEK INDICATED SOME PROGRESS HAD BEEN MADE ON 
RESCHEDULING, BUT PROVIDED NO DETAILS. HE WAS BULLISH 
ON NORTH KOREA'S LONG TERM ECONOMIC OUTLOOK-AN 
ATTITUDE THAT IMPRESSED US AS LARGELY WISHFUL THINKING 
BY THE HEAD OF A FINANCING INSTITUTION WHOSE NORTH 
KOREAN VENTURES HAD LED TO PROBMES REQUIRING AN EARLIER 
GOA BAILOUT.MEEHAN 


CONFIDENTIAL 
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Format: TEL 
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ISecure: 1 
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Line Count: 43 
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